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Arl <aid Mirtgagors, for themselves aod their beirs, Jraal ref rescntatives, cacieeors 2t assizne, Rerchy jointly and
severally covenant and agree to and with sl Mortezzee, s hpal representatives, susceasnes atd assigns:

1. To pay al! and siegular the principal and ictere<t art the sarjous sed cundry ~ums of ooney pavable by sirtee
of said pramissery note, and this ortpage, cach and every, promnptly on the days rc <pectively the sanie severally bocome

due.

2. To pay all and <ingalar the tanes, assesciients, Ievices, latalities, Yleatinns a%d facunbrances of every miture
and kind row on said deser:tod property, andor that hereafter may te irprn e, stffored, placed, hvied or ascessed there-
upcn, and/or that hereafter may be levied or assesaed upoa this amcrtgage andior the idet tedness securad horeby, e2ch
and every, when dee and pavahle aceosling to Taw, before they beconte dchinguent, anl before any interest attiches of
any penalty s incurred; and in so {ar as any thereed 35 of recrd the sarme =hitl be prompily satisfied and discharged of
record and the crigirdl official docurient {such as, for instance, the tax rocepl or the =ausfaction paper officnlly en-
dorsed or certificl) shall be placed in the hards of said Morteagee within ten days next after payinent; and ja the event
that any thereof is not so paid, satisited and discharged, said Muorigagee taay at any time pay the same or any part thereof
without waiving or aflccting any option, lien, equity, or right under ¢r Ly virtue of this nyuteage, and the foll anount
of each and every such payment shall he innncdiately due arncl paralile and shall bear interest from the date therent until
paid at the rate of scven per cent per aunum and together with such interest shall be secured by the lien of this mortgage

3. To place und continucusly keep the iinprovements pow of hereafter on said 1and and the equipment and personalty
covered by this mortgage insured in such company or compantes as may be approved by said Morigagee against Joss by
fire, windsterm, war damages, and other bazards and continpercies in sach amount and for such periods as nray he re-
quired by said Mortgopee; and all insurance policies oa any of =aid huodiings, cqpannt, and/or personally, any interest
therein or part thereod, shall contain the vaual standand Mortgagee clamee making the luss under sabd policies, each and
every, payable to said Mortgagee asg its interest may appear, and each and every such poliey shail te promptly delivered to
and held by said Mortgagee; and, not tess than ten days in advance of the espiration of cach policy to deliver to cad
\Mortgagee a renenz! thereof, together with 2 receipt for the promium of such renewzl; and there shall be ro insurance
placed on any of said buildings, any interest thercin or part thereof, ucless in the form and with the loss payable as
aforesaid; and in the event of luss the Mortgagors will give immediate notice by 1nail to said Mertgagee and said Mort-
gagee may make proof of loss if not made promptly by Mortgagors and cach insvrandce company concerned is herehy
authorized and directed 10 make paymnent for such loss directly to s2id Morigagee instead of to Mortgagors and savd Moat-
gagee jointly, and in the event any sum of money becomes payahle onder such policy or policies ¢3id Mortgagee may at its
option receive and apply the same, or any part theredd, to the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged without thereby waning of impairing any equity, liea or right under of by
virtoe of this morigage: and in the event =aid Mortgagors shall for any reason f23! to keep said premises so insured or
f2il to deliver promptly any of said policies of insurance to said Mortgagee, or fail prompily to pay fully any premivm
therefor, or in any respect fail to perform. discharge, execute. effect, complete, comply with arnd abide by this covenant,
or any part hereof. said Mortgagee may place and pay for such insurance or any part thereof without waiving of affecting
any option, lien, equity, or right under or by virtue of this mortgage, and the icll amount of each and every such payment
shall be immediately due and payahle and shzll bear interest from the date thereof until paid at the rate of sevea per cent
per annum and together with such interest shall be secured by the lien of this mortgage.

4. To remove or demolish no buildings on said premises withoot the written consent of the Morlgagee; to permit,
commit or suffer no waste, impairment of deterioration of said property or any part thereof and to keep the same and
improvements thereon in good condition and repair.
including reasonable lawyer’s fees and cost of abstracts
7ot in the event of the failure on the part of the said
effect, complete, comply mith and abide by cach amd

5. To pay all and singular the costs, charges and expenses,
of title, incurred and paid at any time by said Meortgagee because and
Mottgagors to duly, promptly and fully perform, discharge, exccute, K
evers the stipulaticne, agreements, conditions and covenants of said promissory note, and this mortgage, any of either, and
said costs, charges znd expenses. cach and every, thali be immediately doe and payable, whether or not there be notice,
demand, atterpt to collect or suit pending, and the [ull amount of tach and every such payment shail bear interest from
the date thereof until paid at the rate of seven per cent per annumyg and all costs, charges and expenses so ir_ncnrud or

paid, together with such interest, shall be sccured by the lien of this mortgage.

6. That (a} in the event of any breach of this mortgage or default on the part of the Morigagors, of {b) in the
event any of said sums of money hercin referred to be not promptly and fully paid within ten days mnext after the same
severally become due and payable, without notice, or (¢} in the evenl each and every the stipulations, agreements, conm-
ditions and covenants of said promissory note and this mortgage, any of either, are not duly and folly performed, dis-
charged, exccuted, cifected, completed, complied with ard abided by: then, in cither or any such event, the said aggregate
sum mentioned in said promissory note then remaining wapaid. with interest accrued, and all moneys secured hereby
shall becume due and payable forthwith, or thereafter, at the option of said Mortzagee, as fuily and completely a3 if a
of the said sums of money were originally stipulated to be paid on such day, anything in said promisscry uote, and/or in
this morigage to the contrary notwithstanding: and thercupon of thereaiter at the option of said Morigages, without
notice or demand, suit at law of in equity, theretofore or thereafter begun, may be prosecuted as if all moneys sccured

hereby had matured prior to its institution.

7. That the Mortgagor hereby assigns afl the rents, issucs, and profits of the
any default hercunder and should legal proceedings be institoted pursuant to tkis instrument, then the Mortgagee shall
have the right to have 2 receiver appointed of the rents, issues, and profits, who, after dedocting all charges and expeases
attending such proceedings and the exccution of his trust as receiver, shall apply the residoe of the reats, issues, and

profits, toward the payment of the debt secured hereby.

8. To duly, promptly and fully perform, discharge, execute, eHect, complete. comply with and abide by each and
every the stipulations, agreements, conditions and covenants in said proniissory note and in this mortgage set forth

i ¢ As forther secority for the payment of the indebtedness evidenced by the note secured hereby, the Mortgagors
stipulate, covenant and agree as follows:

i (2} That, in addition to the monthly installments to be paid onder the terms of the note secured hereby, they
will pay to the Morigagee if the Mcertgagee shall so reGuire a sum of money equal to 1712 of annual taxes and assess-
ments and premium or premiums of fire and tornado insurance. of ¢ther hazard insurance as estimated by the Mortgagee,

which last said monthly payments shall be credited by the Mcorigagee to apply in payment of said taxes and assessments
and fire and tornado inserance or other hazard insurance.

(b} That if the total of the payments made by the Morigagors ander paragraph (a) shall exceed the amouat
of payments actually made by the Mortgagee, for taxes and ascessments and insurance preminms, as the case may be,
soch excess shall be credited by the Mortgagee on subsequent payments of the same rature to be mzde by the Mortga-
gors. Ti, howsver, the morthly payments made by the Mestgagors under paragraph (a) shall rot be suilicient to pay
taxes and assessments and insurance premiums, as the case may be, when the same shall become due and payable, then
the Mortgagors shatl pay to the Mertgagee any amount nccersary to make up the deiiciency on or before the date when
payment of such taxes, assessments of insurance premiums shall be due. Upon failere of the Mortgagors to make the
monthly payments provided in paragraph {a) above, such failure shall constitute a defanlt under this morigage.

10. Each month all payments mentioned in subparagraph (a} of paragraph 9 hereirabove, and ali payments to
be made under the note secured hereby, shall be added together and the aggrevate amount thereof shall be paid by the
Mortgagors in a single payment. Any deficiency in the ameunt of such aparegate monthly payment shall, unless made
good by the Mortgagors prior to the doe date of the next such payment, constitnte a default under this mortgage. To
cover the extra expense involved in handling delinguent paymemts, the Mortigagee 1may collect 2 “late charge”™ not to
exceed two cents for each dollar of each payment more than fifteen days in arcears.

mortgaged premises from and after




